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Markets suffer worst day in history as coronavirus shuts 

businesses, cities 
 Indian shares tanked with key benchmark indexes Sensex and Nifty 

plummeting around 13% to suffer their biggest single-day fall ever, 

after the world's second-most populous nation went into a 

lockdown to curb the spread of coronavirus cases in the country. 

 At least 80 cities across the country have decided to impose some 

form of lockdown until March 31 as the number of coronavirus 

cases in the country surpassed 400. 

 T. Jacob John, the former head of the Indian Council for Medical 

Research's Centre for Advanced Research in Virology, reportedly 

warned the virus could spread to as much as 10% of India's 1.3 

billion population. 

 

Global & Asian market overview 
 European stocks: Despite several massive relief packages from 

global central banks and governments to limit the economic impact 

of the coronavirus pandemic, stock markets across Europe 

tumbled. The mood was quite bearish following the U.S. Congress 

failing to agree on a massive funding package on Sunday evening.   

 US stocks: After coming under pressure early in the session, stocks 

fluctuated over the course of the trading day on Monday but 

largely remained firmly negative before closing notably lower. 

 Asian stocks ended mostly lower as a spike in coronavirus cases in 

the United States and Europe fueled worries about a deep global 

recession. 

 

Industry Buzz  
 Dr Reddy's Labs: The board will meet on March 27 to consider 

raising of funds through the issuance of commercial papers. 

 State Bank Of India: The bank said it has made payment of yearly 

interest to the bondholders of Basel III compliant AT1 bonds. 

 Hindustan Unilever has signed an agreement with Glenmark 

Pharma to acquire intimate hygiene brand VWash. Under this 

agreement, the brand and other trademarks, copyrights, know-

how associated with Glenmark’s VWash business will be 

transferred to the company. 

 

Indices Close Previous Chg.%   

SENSEX   25,981.2 29,916.0 -13.2% 

NIFTY 7,610.3 8,745.5 -13.0% 

NIFTY BANK 16,917.7 20,317.6 -16.7% 

NIFTY AUTO 4,626.5 12,363.5 -13.9% 

NIFTY IT 11,179.6 5,370.2 -9.6% 

 

Market depth Advance Decline T/O(bn) 

NSE 106 1,777 349 

BSE 214 2,058 10 

 

Indices Close Previous Chg.%   

DJIA 18591.93 19173.98 -3.04% 

NASDAQ 6860.67 6879.51 -0.27% 

S&P 500 2237.4 2304.92 -2.93% 

DAX 8741.15 8928.95 -2.10% 

CAC 40 3914.31 4048.79 -3.32% 

FTSE 100 4993.89 5190.78 -3.79% 

HANG SENG 21696.13 22805.07 -4.86% 

SSE INDEX  2660.17 2745.62 -3.11% 

NIKKIE 225 16887.78 16552.83 2.02% 

 

Net Invest 23 March MTD CYTD 

FII’s (USD mn) -391.01 -23,609.67 -20,108.07 

DII’s (USD mn) 141.56 60,589.27 68,428.67 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

- - AXISBANK -27.6 

- - BAJAJFINSV -27.48 

- - INDUSINDBK -23.92 

-  -  BAJFINANCE -22.73 

-  -  ZEEL -19.98 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 
67.3 60.0 7.4 

STOCK FUT 
200.2 207.8 -7.6 

 

24 March 2020 

 

Morning Call 

https://www.rttnews.com/Content/Markets.aspx
https://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/drreddyslaboratories/DRL
https://www.moneycontrol.com/india/stockpricequote/banks-public-sector/statebankindia/SBI


 
 

 

 Yes Bank to consider raising funds on March 26. 

 Gujarat Narmada Valley Fertilizers and Chemicals said that its TDI-II plant at Dahej has resumed its normal production 

after the completion of scheduled maintenance. 

 IndusInd Bank: Ramesh Sobti has demitted the office of managing director and CEO of the Bank from March 23, in line 

with tenure approved by RBI. 

     

    Covid-19 Impact 
 Usha Martin: Company announced the temporary shut down of plant operations in Punjab due to COVID-19. 

 Avenue Supermarts said some stores have remained closed for operation on certain days based on a directive by local 

authorities. Currently, the company is only selling daily use essential items such as grocery and FMCG products at all 

stores. The company continues to receive a regular supply of goods from all of its suppliers and distributors. 

 State Bank of India to commit 0.25% of its annual profit (FY-21) to fight the Covid-19 outbreak situation in India. The 

fund used to fight the Covid-19 pandemic will be spent from corporate social responsibility funds. 

 United Spirits to produce 300,000 liters of bulk hand sanitizers across 15 manufacturing units for use by public 

healthcare workers. The company will also produce 500,000 liters extra neutral alcohol to the sanitizer industry to 

enable the production of more than two million units (250 ml each) of hand sanitizers. 

 Dabur to suspend production at manufacturing units till March 31, except for essential products like Ayurvedic 

medicines, Chyawanprash, hand sanitizers, hand wash, etc. 

 Aviation Stocks: Operations of domestic schedule commercial airlines shall cease operations with effect from the 

midnight of March 24. The restrictions shall not apply to cargo-carrying flights. The domestic flight ban is effective until 

midnight of March 31. 

 Century Enka: The company has temporarily shut down its plant operation at Pune. 

 Omax Autos: The company has decided to temporarily shut down its manufacturing units in UP, Haryana and Karnataka. 

 Maruti Suzuki India’s arm Suzuki Motor Gujarat to close plant operations till March 25. The arm manufactures cars on a 

contract basis for Maruti Suzuki. 

 Bajaj Auto to close down its operations at Akurdi plant from March 23 till further notice. 

 Reliance Industries sets up 100 bed-center at Seven Hills Hospital, Mumbai for patients who test positive for Covid-19. 

Sir H. N. Reliance Foundation Hospital has also offered to set up special medical facilities to quarantine travellers from 

notified countries and suspected cases identified through contact tracing. 

 Embassy Office Parks REIT, IRB Invit Fund: SEBI notified temporary relaxations in compliance requirements for REITs and 

InvITs. The due date of March 31 for regulatory filings and compliances for REITs and InvITs extended by a month. 

 JK Lakshmi Cement said that operation at plants based out of Rajasthan and Haryana will be shut till March 31, for Gujrat 

till March 25 and for Odisha till March 29. 

 TCS arm to offer free access to its virtual learning platform to educational institutes across the country. 

 Munjal Auto Industries to close its manufacturing plants in Vadodara till March 25. Plants in Haryana and Haridwar will 

be closed till March 31. 

 Wabco India’s all sites and plants will be closed till March 28 

 SRF has closed operations of its headquarters in Gurugram and chemical business plant in Bhiwadi from March 23-31. 

https://www.moneycontrol.com/india/stockpricequote/textiles-manmade/centuryenka/CE
https://www.moneycontrol.com/india/stockpricequote/auto-ancillaries/omaxautos/OA


 
 

 

 Thermax has suspended production at its six facilities across Maharashtra, Gujarat and Andhra Pradesh till March 31. 

 India Cements’ plants at Tamil Nadu, Andhra Pradesh, Telengana, Rajasthan and Maharashtra are shutting down 

operations effective from such dates as per the directions/ guidelines issued by the Central /respective State 

Governments. 

 HSIL has suspended its operation in Rajasthan with immediate effect till further notice. 

 Titagarh Wagons suspended operations of its West Bengal plant. 

 Bosch to suspend its operations in its Plants situated at Bengaluru, Bidadi, Nashik, Jaipur, and Gangaikondan till March 

31. 

 Genus Power India shuts down all manufacturing units and offices until March 31. 

 Tube Investments of India said that the company’s operations in all locations in India stand suspended. 

 Bharat Bijlee to suspend operations at its plant in Airoli and its branches with effect from March 21-31. 

 TTK Prestige shuts its manufacturing units at Karjan, Roorkee, and Khardi to March 31. 

 Federal-Mogul Goetze shut down its plants at Bangalore, Patiala, and Bhiwadi until March 31. 

 GMM Pfaudler to suspend manufacturing operations at Karamsad until March 25 and Pune until March 31. 

 Sumitomo Chemical has closed manufacturing operations in Kutch, Gujarat until further notice. The company said that 

operations of its offices and cost & freight agencies have also been impacted. 

 Capacite Infraprojects to halt operations at project sites until March 31. 

 Cochin Shipyard to stop shipbuilding and ship repair operations with effect from March 23, until further notice. 

 Ramco Cements to halt production for its grinding units in West Bengal with effect from March 23. 

 Gujarat Alkalies and Chemicals said that it will reduce the size of its manufacturing operations. The company said in a 

press release that there has been a reduction in plant loads by 30% at Baroda and Dahej complexes. 

 TVS Motor halts operations at all its manufacturing facilities and offices in India and globally till further notice. 

 CG Consumer Electricals has closed its plants located at Ahmednagar, Baroda, Baddi, and Goa till March 25. 

 Minda Industries to suspend its operations in Gujarat, Karnataka and Tamil Nadu until further notice. 

 Indo Count Industries closed down its manufacturing plant in Kolhapur till March 31. Manufacturing operations are 

expected to resume on April 1. 

 Nippon Life India Asset Management to close its collection centres and branch offices from March 23 onwards. 

 BHEL said that all its manufacturing facilities will be closed until March 31. The company shall run only essential 

operations. 

 Kokuyo Camlin’s operations at Jammu Kashmir and Maharashtra to be stopped till March 31. 

 Wendt has closed its manufacturing facility at Hosur, with immediate effect. 

 Amber Enterprises to close its manufacturing operation across India with immediate effect till March 31. 

 Somany Ceramics closes its operations at Noida, Ahmedabad, and Morbi till March 31. 

 Coromandel International said in a press release that its complex fertilizer plants in Andhra Pradesh and Tamil Nadu are 

being currently operated with reduced manpower. The manufacturing units in the other notified districts have 

suspended their operations up to March 31 based on the directives of the respective local governments. 



 
 

 

 Finolex Industries shuts down manufacturing plants in Maharashtra till March 31 and other sites in other states as 

notified by the respective authorities. 

 Indo Rama Synthetics to shut production at its facilities at Nagpur with effect from March 24 till further notice. 

 

Indian Macro  
 Markets regulator Sebi put in place a framework for invocation as well as encumbrance on units of real estate and 

infrastructure investment trusts. In a separate circular, Sebi has also extended the regulatory due date for filing and 

compliance for real estate investment trusts (REITs) and infrastructure investment trusts (InVITs) for the financial year 

ending March 31, by one month over and above the timeline in the wake of coronavirus pandemic. 

 NBFC Stocks: RBI to classify loans to NBFCs for on-lending purposes as priority sector lending. The banks are to classify 

loans to be extended to NBFCs in FY21 under the priority sector category. 

 National Stock Exchange defers index rebalancing across various equity indices, which was subject to be effective from 

March 27 onwards. To continue to monitor market conditions and announce the revised date for index rebalancing by 

providing two weeks notice. 

 The National Task Force for COVID-19 constituted by Indian Council of Medical Research on March 23 recommended the 

use of antimalarial drug hydroxychloriquine for treatment of high-risk COVID-19 patients. The high risk population who 

would be eligible for getting the drug include asymptomatic healthcare workers involved in the care of suspected or 

confirmed COVID-19 cases and asymptomatic household contacts of laboratory confirmed cases. ICMR said there is no 

shortage of hydroxychloroquine medication. 

 The Reserve Bank of India (RBI) on March 23 said it has preponed the second tranche of purchase of ₹ 15,000 crore of 

government securities under open market operations (OMOs) to March 26. The OMO purchase auction was earlier 

scheduled for March 30. The four government bonds to be bought by the RBI in the auction include 8.08%-2022; 7.68%-

2023; 7.27%-2026 and  7.17%-2028.  

 Coronavirus pandemic has forced the the government to cap the maximum retail price of hand sanitisers. In response, 

FMCG companies have slashed prices by almost 55%. 

 The Indian government has asked all state-owned lenders to extend emergency credit lines to corporate borrowers, 

three government and banking sources said, as it rushes to tackle the fallout from the coronavirus (COVID-19) outbreak 

that has grounded business across the globe. Banks have been asked to make available an additional 10% in funds over 

and above sanctioned working capital loans, but not exceeding ₹ 2 billion ($26.33 million) per loan account as part of the 

emergency measures.  

 

Global Macro 

 The Federal Reserve announced  extensive new measures to support the economy as the number of coronavirus cases 

continues to increase and more states issue stay-at-home orders. Such measures include the provision of up to $300 

billion in new financing for employers, consumers, and businesses; continuing purchase Treasury securities and agency 

mortgage-backed securities in the amounts needed to support smooth market functioning; purchases of agency 

commercial mortgage-backed securities; establishment of two facilities to support credit to large employers; 

establishment of a third facility to support the flow of credit to consumers and businesses; and facilitating the flow of 



 
 

 

credit to municipalities. On March 15th, the Fed lowered the target range for its federal funds rate by 100bps to 0-0.25% 

and launched a massive $700 billion quantitative easing program during an emergency move. 

 The annual inflation rate in Hong Kong rose to 2.2% in February 2020 from 1.4% in the previous month, but below 

market expectations of 3.1%. Cost of housing rebounded (2.7% from -3.0% in January), as the effect of the Government's 

payment of public housing rentals and waiver of two-thirds of rent for tenants of Group B estates by Hong Kong Housing 

Society faded. Also, cost of miscellaneous goods advanced further (4.3% vs 3.6%), while fell less for electricity, gas & 

water (-15.9% vs -16%); durable goods (-2.4% vs -2.7%) and clothing & footwear (-3.1% vs -5.5%). In contrast, cost slowed 

for food (6.2% vs 7.4%) and transport (1% vs 1.8%). Additionally, prices of miscellaneous services dropped (-1.3% vs 

4.8%). On a monthly basis, consumer prices went up 1.7%, after a 1.6% fall in January. 

 The au Jibun Bank Japan Manufacturing PMI fell to 44.8 in March 2020 from 47.8 in a month earlier. This marked the 

11th straight month of contraction in factory activity and the steepest since April 2009, due to a deepening virus crisis 

that stoke fears over a recession. Output shrank the most since the aftermath of the Tsunami in 2011, while demand for 

goods dropped the most in 11 years amid lower orders from domestic and overseas clients. Also, supply chain disruption 

continued, restricting operating capacities at firms. On the price front, input prices fell following a rise in February, while 

output prices dropped at a faster rate. Looking ahead, confidence turned to negative, as more lockdowns and travel 

curbs applied. 

 The Federal Reserve’s unparalleled steps to directly backstop the U.S. economy and its willingness to purchase vast sums 

of U.S. government debt, mortgage-backed securities and even corporate bonds could help boost depleted liquidity in 

the $17-trillion Treasury market. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

      NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 6,800 - 10,000 levels.  
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 15,500 - 23,000 levels.  
 
 
 
 
 
 
 
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 6800 6300 10000 11000 

Trading Range 6800        9000   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 15500 14000 23000 27000 

Trading Range 15500 23000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 199 184 217 231 250 

ASIANPAINT 1420 1376 1535 1580 1694 

AXISBANK 265 239 329 355 419 

BAJAJ-AUTO 1675 1543 2032 2164 2521 

BAJAJFINSV 3799 3403 4845 5241 6286 

BAJFINANCE 2043 1897 2372 2518 2847 

BHARTIARTL 395 374 420 441 466 

BPCL 255 241 277 291 312 

BRITANNIA 1996 1887 2209 2318 2531 

CIPLA 362 347 384 398 421 

COALINDIA 120 113 128 135 142 

DRREDDY 2592 2453 2819 2958 3186 

EICHERMOT 11408 10411 14324 15321 18237 

GAIL 74 69 78 83 87 

GRASIM 384 339 442 487 545 

HCLTECH 403 380 424 447 467 

HDFC 1434 1380 1554 1607 1727 

HDFCBANK 742 717 790 816 864 

HEROMOTOCO 1539 1453 1606 1692 1759 

HINDALCO 82 76 91 97 106 

HINDUNILVR 1801 1758 1893 1936 2028 

ICICIBANK 266 256 290 299 323 

INDUSINDBK 298 276 351 372 426 

INFRATEL 135 127 141 149 156 

INFY 507 489 534 552 579 

IOC 78 75 83 85 90 

ITC 149 143 155 161 168 

JSWSTEEL 132 120 148 160 176 

KOTAKBANK 1056 1004 1130 1182 1256 

LT 669 636 739 773 843 

M&M 288 273 296 311 319 

MARUTI 3854 3673 4322 4503 4971 

NESTLEIND 12345 11923 13172 13595 14422 

NTPC 74 70 77 80 84 

ONGC 58 56 62 64 67 

POWERGRID 146 137 151 160 165 

RELIANCE 854 828 902 928 976 

SBIN 172 167 186 192 205 

SUNPHARMA 16344 15450 16962 17856 18474 

TATAMOTORS 312 294 333 352 373 

TATASTEEL 64 62 68 70 74 

TCS 260 244 269 284 293 

TECHM 1565 1525 1657 1697 1790 

TITAN 460 430 501 530 571 

ULTRACEMCO 745 723 793 815 863 

UPL 2929 2857 3110 3181 3362 

VEDL 233 215 258 276 301 

WIPRO 58 55 65 68 74 

YESBANK 166 159 171 178 183 

ZEEL 102 94 123 130 152 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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